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Muncie Mall Ad
Valorem Projections

Existing Ad Valorem Valuation and Annual Payment to Municipality:

Valuation ETR Annual Payment
Muncie Mall $ 4,700,000 3.00% $ 141,000.00
Buyer’s Market 2,079,400 3.00% 62,382.00
Total $ 6,779,400 $ 203,382.00
Proposed Post Redevelopment Ad al Payment to Municipality:_
Valuation ETR Annual Payment
Outparcel 1 $ 1,000,000 3.00% $30,000
Outparcel 2 1,332,450 3.00% 39,973.50
Outparcel 3 1,879,500 3.00% 56,385.00
Outparcel 4 1,250,000 3.00% 37,500.00
Outparcel 5 3,750,000 3.00% 112,500.00
Qutparcel 6 3,750,000 3.00% 112,500.00
Outparcel 7 1,250,000 3.00% 37,500.00
Outparcel 8 2,500,000 3.00% 75,000.00
Outparcel 9 2,500,000 3.00% 75,000.00
Outparcel 10 7,000,000 3.00% 210,000.00
Outparcel 11 1,050,000 3.00% 31,500.00
Outparcel 12 1,050,000 3.00% 31,500.00
Outparcel 13 17,325,000 3.00% 519,750.00
Grand Total $ 52,416,350 $1,572,491

"The Increment"
$1,572,491 new ad valorem tax collections minus $203,382 existing ad valorem tax collections
= $1,369,109 increment / ad valorem annual payment to the municipality.

Increment Distribution:

10% to municipality / 90% to developer funded TIF

Municipality: $ 203,382 Existing baseline payment
136,911 Increment Payment (10%)

$ 340,293 Total
Developer's TIF: § 1,232,198 Increment Payment (90%)
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EXHIBIT A

MALL PROJECT AREA DEPICTION

MUNCIE, IN
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EXHIBIT B
PROJECT AREA AND PHASE I DEPICTIONS
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