[image: ]
300 North High Street ∙ Muncie, Indiana 47305
www.cityofmuncie.com ∙ Phone: (765) 747-4845

[bookmark: _GoBack]Muncie Redevelopment Commission: Thursday, 	June 16, 2022

This morning’s MRC meeting included another discussion about the fate of an infrastructure bond. The bond, which was first brought to the attention of the MRC and City Council in February, would use MRC funds to take on a $3.5 million bond to pay for infrastructure, parks, and other city developments. On June 6, City Council members voted 5-4 against the bond, citing uncertainty about taking on debt. The Council then decided to rescind the motion and table the vote until July.

Potential bond projects included public spaces for a new housing development, Southway Plaza improvements, infrastructure improvements, further development on Till Pond, and $600,000 to be allocated for local parks. The bond would also provide matching funds for a READI grant, which would fund infrastructure and safety improvements near Muncie Central and the McKinley Live Learn Neighborhood. That same week, after the bond vote was postponed until July, Mayor Ridenour received notification that Muncie had been awarded the READI grant and would be required to commit matching funds.

“Here’s what I did,” stated Mayor Ridenour during the MRC meeting. “I stayed up after the City Council meeting and reworked the MRC’s budget….I am asking for authorization of some funds to make sure, regardless of what the Council does in July, we have the funds to match this READI grant.” If the Council votes no on the bond, the MRC will pay the matching funds for the grant out of its existing budget. This, however, does not leave room in the budget for Till Pond or other future projects, including the $600,000 to improve parks. 

Ridenour had previously stated that the MRC would be able to accomplish the proposed projects without the bond, but the timeline would be significantly slower. In May’s City Council meeting, the Mayor explained, “We can 100% do all of this without taking on additional debt – if we want to wait a number of years.” MRC President Jeff Howe reiterated this, while expressing his concern that some opportunities may no longer be available if delayed several years. 

This opinion was seconded by Commissioner Isaac Miller, who read a short statement expressing
concern that delaying infrastructure projects would dissuade potential developers from investing in Muncie. “Economic development officials from the State of Indiana, from other states, from 

large corporations and companies that want to bring jobs here – they are watching our public meetings. And they notice – I don’t know if people get this – they notice when we don’t get things done.” Earlier, Mayor Ridenour had confirmed that developers had reached out to him after June’s City Council meeting to ask if their proposed projects were still viable. 

Citizens interested in weighing in on the bond vote can contact their City Council members and ask for their interests to be represented. The City Council will vote again on the bond in July. 
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